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IT IS HEREBY ADJUDGED
and DECREED this is SO
ORDERED.

The party obtalning this order Is responsible for
noticing it pursuant to Local Rule 8022-1.

Dated: August 07, 2008

HANDOLPH J. HAINES
U.S. Bankruptcy Judge

Inre:
Mortgages Ltd.,
Debtor.
The Court having co & on “Debtor’s Expedited Motion for Approval

e in Accordance with Bankruptcy Code Sections 364 ()

<HEREBY ORDERED that the Motion is granted on an interim basis, subject
to the limitations as set forth in this Order.
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IT IS FURTHER ORDERED approving on an interim basis the immediate use by
Debtor of up to $500,000 of the $5,000,000 working capital loan from Stratera Portfolio
Advisors, LLC (“Stratera”) for financing the ongoing operations of the Debtor in accordance
with the Budget attached to the Motion.

IT IS FURTHER ORDERED that the Term Sheet attached to the Motion shall be

modified as follows:
(a) The second sentence of paragraph 11(B) shall bg
(b) Paragraph 5 shall now read: “Originaji

$12,500 shall be paid upon the initial funding of the Loan

expense claim, &

Co

dollateral assignment of the note and deed of trust on the River Run Golf
ofior deeds of trust on properties described as the Chateaux on Central, Central

& Highland, 21-acre parcel in Fountain Hills, Arizona, Mummy 8, LLC, Troon 40-acre
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parcel and loans to Zacher Development, subject to each secured creditor’s existing liens, all
subject to a professional fee carve-out. The liens with respect to all loans encumber only the
Debtor’s interests in such loans, and the Debtor will not grant any lien on the fractional

interests held by investors in such loans. The liens with respect to the Zacher loans
of William

encumber only the Debtor’s interests in such loans and are subject to the clai

collateral granted to

Stratera; and that the professional fee ¢ ¢ does not affect any such

secured creditor’s exiting lien or assignment.

@7 y~that #final hearing on the Motion shall be set on the

R a.m., provided the Debtor files with the Court and serves

e’ budget. Further, responses or objections to the Motion shall

gt 15, 2008, by 5:00 p.m.; a list of witnesses and exhibits shall be

a copy of the Interim Order and (to the extent not previously served) the Motion with all
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exhibits and attachments on: (1) Stratera; (2) counsel for any and all official committees; (3)
the Office of the U.S. Trustee; (4) all known lien holders; and (5) any and all parties that
have filed, as of the date of the Interim Order’s entry, a request for notice with the Clerk of

the Court.

IT IS FURTHER ORDERED that the Notice will state, among other things, that the

use its own portion of the monies held in ound accou

ORDERED, DATED AND SIGNED ASABOVE.
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