IT IS HEREBY ADJUDGED
and DECREED this is SO
ORDERED.

The party obtaining this order is responsible for
noticing it pursuant to Local Rule 9022-1.

Dated: August 28, 2008

RANDOLPH J. HAINES

3 U.S. Bankruptcy Judge
4
5
] IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF ARIZONA
7
g In re: Chapter 11 Proceed;j
o| Mortgages Ltd., Case No. 2:08-
10 Debtor. NG
11 PE URSUANT
C. §§105, 361, 362 AND 364;
12 ! INING PREPETITION
AR TIES ADEQUATELY
13 RSUANT TO 11
AND 364
14
15

The Court having convened a heaxing on “Debtor’s Expedited Motion for Approval

evidence presented therewith and the arguments of counsel; and the Court having convened a

26

3170929v4(60069.1)




10
11
12
13
14
15
16
17
18
19

20

2141

22

23

24

25

26

second hearing on the Motion on August 27, 2008 to consider objections to the form of
Order; the Court having overruled the objection raised by Arizona Bank & Trust, having
reviewed the record as a whole and good cause appearing therefor, .
IT IS HEREBY ORDERED that the Motion is granted.
IT IS FURTHER ORDERED that the objections to the Motion, to the ¢

they have not been withdrawn, are overruled.

rust and Pledge Agreement are

collectively referred to herein as the Documents™) are all approved as being a

Jaay'

reasonable exercise of the Deh

unior deeds of trust on properties described in the Loan Documents as the

Chateaux on Central, Central & Highland, 21-acre parcel in Fountain Hills, Arizona,
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Mummy 8, LLC, and Troon 40-acre parcel, and liens on the loans to Zacher Development,
subject to each secured creditor’s existing liens, and all subject to a professional fee carve-
out.

IT IS FURTHER ORDERED that the liens with respect to all loans encumber only

the Debtor’s interests in such loans, and the Debtor will not, and is not purporting to, grant

Y Engineering Company’s

d, of the Loan Agreement)

Loan Agreement) shall now reg »$s paymaents will be payable to Lender subject to claims

or rights of senig

assignment of any secured creditor on the collateral granted to Stratera, except the secured
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claim of Radical Bunny, LLC (however, Radical Bunny has agreed to withdraw its objection
to the Motion pursuant to a settlement agreement which has been placed on the record, but
which must still be approved by motion, notice, hearing and order, and the immediate release
of the $50,000 adequate protection payment provided in the Interim Order); and that the

professional fee carve-out referenced above does not affect any such secured creditor’s

existing lien or assignment.

IT IS FURTHER ORDERED that the Debtor immediately detive

cominencing on Qctober 1, 2008 (and ending upon the sale of the AB&T Collateral), the
Debt .‘ hall p ay $5,000 per month to AB&T, which shall be applied to accrued and accruing

unpaid interest due and owing under the AB&T loan documents (as identified in the AB&T
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Proof of Claim)(the “AB&T Loan Documents™); and (e) if the foregoing conditions are met,
AB&T’s claim shall not accrue interest at the default rate set forth in the AB&T Loan
Documents from August 21, 2008 through a date which is 150 days following the entry of
the Court’s Order approving the Debtor’s retention of the Broker referenced above (the
“Interest Deferral Period”); provided, however that (i) if AB&T’s Collateral is not sold prior

4is extending credit to

the Debtor in good faith, in an arms length i vaterd is therefore entitled to the

ORDERED, DATED
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