Cash Flow Projections
Assumptions

Servicing Manager LLC

1

2

2a

2b

2c

3a

3b

Interest Spread

Loan Extensions

Rightpath

CS 11 Maricopa, CGSR, SOJAC

Active Loans

Operating Expenses

Loan Servicing (based on proposal
from Churchill Commercial Capital)

Enforcement of Loans

Borrower Loan Payoff

Liquidating Trust

1 Sale of REO
2 Financing Cost
3 Litigation Recoveries
4 Cost
Exit Cost
1 Professional Fees
2 Stratera Debt
3 Stratera Accrued Interest
4 Administrative Rent Claim
5 Priority Claims
Exit Financing
1 Funding Commitment
2 Interest Rate
3 Loan Origination Fee
4 Loan Term
5 Extension Fee
6 Exit Payoff
7 Participation Fee
Other

Beginning Cash

Assumptions

Source of Cash assumes use of approximately 40% of total available spread
($19,207,737 available). Assumes spread is generally 2.00%.

Assumes the following for loan extensions:

2009: 37 loans extended, face value $498,472,958, extension fees $3,352,194
2010: 7 loans extended, face value $113,650,104, extension fees $1,250,802
2011: 5 loans extended, face value $154,838,541, extension fees $2,315,387
2012: 4 loans extended, face value $124,488,437, extension fees $1,564,884
Both Options to Extend are exercised on all three loans. No reduction in principal
prior to final payoff.

All deferred fees and interest spread are paid at maturity.

Assumes loans currently active remain active through maturity, including any
assumed extensions.

Assumes the following operating expenses:

Assumes loan servicing fee of 25 basis points on unpaid loan balance (proposal
calls for 15-25 basis points). Loan set-up fee of $1,000 per loan due in first year,
plus estimated $200,000 in transition costs.

Legal and consulting fees related to loan modification and enforcement of loan
provisions including default and foreclosure remedies.

Assumes the following loan payoffs:

2009: 2 loans paid off - 3% of portiolio value

2010: 31 loans paid off - 40% of portfolio value

2011: 14 loans paid off - 42% of portfolio value

2012: 1 loan paid off - 2% of portfolio value

2013 and after: 5 loans paid off - 13% of portfolio value

Assumes all sales are completed at the end of 2012 at an estimated value of 50%
of the current book value of the assets.

Respective principal balances are ($2,000,000) and ($6,450,000). Assumes
interest is paid at 7.25% for 36 months, after which the REO properties are sold for
the aggregate amount owed.

Recoveries from various actions to be pursued by the Liquidating Trust are not
shown but could exceed $300,000,000.

Annual cost includes direct cost of Liquidation Trustee, real estate taxes on REO
and insurance.

Assumes Professional Fees due of $7,000,000.
Assumes Stratera debt of $5,000,000.

Assumes accrued interest on Stratera debt of $400,000.
Assumes Administrative Rent Claim of $302,000.
Assumes a Priority Payroll Claim of $144,877.

$20,000,000

20%

10%, or $2,000,000

3 years

Extension fee of 5% applicable for 6 month extension after initial loan term.
70% of asset sales are applied to loan balance until paid off.

Lender to receive 10% of net proceeds from the sale or repayment of loans and
REOQ, capped at $8 miiiion.

Beginning Cash is estimated at $450,000.
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